
 

 
 
1 February 2021 
 

Liontrust expands Multi-Asset team and removes VAT from Managed Portfolio Service  
 
Liontrust, the specialist fund management company, announces that James Klempster joins its 
Multi-Asset investment team and it has removed VAT (value added tax) from the team’s range of 
managed portfolios. 
 
James Klempster, who has 17 years of investment management experience, joins Liontrust today (1 
February 2021) to co-manage the company’s 26 managed portfolios and white label service for IFAs 
with John Husselbee and the Multi-Asset team. James Klempster will also co-manage the Verbatim 
funds, the management of which is outsourced from SimplyBiz to Liontrust. 
 
Liontrust has today removed VAT from its managed portfolios, which will immediately reduce the 
cost for advisers’ clients by 0.06%. This applies to all the WSS (Wealth Solutions Service) and MPS 
(Managed Portfolio Service) portfolios managed by Liontrust.    
 
James Klempster reports to John Husselbee, Head of the Multi-Asset investment team, which has 
£7.1 billion1 in Assets under Management and Administration (AuMA). The six other members of the 
team are: Sheldon MacDonald, Paul Kim, Nathan Sweeney, Jen Causton, Mayank Markanday and 
Shayan Ratnasingam. 
 
He joins from Momentum Global Investment Management, where he spent 14 years and was most 
recently Director of Investment and led the global investment team and solutions strategy. He was 
previously a portfolio manager at Avebury Asset Management and an assistant fund manager at NW 
Brown Group. 
 
The appointment of James Klempster comes three months after Liontrust created one of the most 
experienced and highly respected multi-asset multi-manager teams in the UK market with the 
acquisition of the Architas UK Investment Business. The acquisition has added the Multi-Asset 
Active, Blended and Passive risk profiled fund ranges, along with income generating and specialist 
funds, to Liontrust’s existing target risk Multi-Asset managed portfolios.  
 
John Husselbee, Liontrust’s Head of Multi-Asset, commented: “James is a great addition to our 
team, adding extensive experience and investment knowledge, including the management of target 
risk funds. I have known James for many years; we share a similar philosophy and approach to multi-
asset investing. James will enhance an already strong investment team and we look forward to 
introducing him to our clients.” 
 
James Klempster said: “Liontrust is an exciting company to be joining with its growth, focus on a 
robust Multi-Asset investment process, first-class service to advisers and meeting client 
expectations. I have got to know John through presenting at the same events over the past few 
years and our outlook on investing is aligned.” 
 

 
-Ends- 

About Liontrust  
Liontrust Asset Management, which was launched in 1995, is a specialist fund management group 
with shares quoted on the London Stock Exchange with a premium listing and is in the FTSE250 index. 
Liontrust has £30.1 billion in AuMA (as at 11 January 2021).  
 

http://www.liontrust.co.uk/who-we-are/about


 

1 As at 31 December 2020 
   
Issued by Liontrust Fund Partners LLP (2 Savoy Court, London WC2R OEZ), authorised and regulated 
in the UK by the Financial Conduct Authority (FRN 518165) to undertake regulated investment 
business. Past performance is not a guide to future performance. Do remember that the value of an 
investment and the income generated from them can fall as well as rise and is not guaranteed, 
therefore, you may not get back the amount originally invested and potentially risk total loss of 
capital.  The issue of units/shares in Liontrust Funds may be subject to an initial charge, which will 
have an impact on the realisable value of the investment, particularly in the short term. Investments 
should always be considered as long term.  
  


