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NonUK individuals: This document is issued by Liontrust Europe S.A., a Luxembourg public limited company {société anonyme) incorporated on 14 October
2019 and authorised by and regulated as an investment firm in Luxembourg by the Commission de Surveillance du Secteur Financier ("CSSF”) having ifs
registered office at 18, Val Sainte Croix, L-1370 Luxembourg, Grand Duchy of Luxembourg and registered with the Luxembourg trade and companies register
under number B.238295. UK individuals: This document is issued by Liontrust Investment Partners LLP (2 Savoy Court, London WC2R OEZ), authorised and
regulated in the UK by the Financial Conduct Authority (FRN 518552) to undertake regulated investment business.

This information and analysis is believed to be accurate at the time of publication but is subject to change without notice. Whilst care has been taken in
compiling the confent, no representation or warranty is given, whether express or implied, by Liontrust as fo its accuracy or completeness, including for external
sources (which may have been used) which have not been verified. The decision to invest in a fund should take info account all the characteristics and
objectives of the fund (inclusive of sustainability features) as described in the prospectus. Further information can be found here: hitps://www liontrust.eu/sfdr

Source: Liontrust, Factset 31.12.24. SMEs = Small- to Medium-sized enterprise; ESG = Environmental, Social & Governance
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