
Voting Rationale Liontrust Sustainable Funds Q4 2022

Meeting Date Range: 01/10/22- 31/12/22

Issuer Name Meeting Date Meeting Type Proposal 

Number

Proposal Text Proponent Mgmt Rec Vote Instruction Rationale

DFS Furniture Plc 11/04/2022 Annual    1 Accept Financial Statements and Statutory Reports Mgmt For For

DFS Furniture Plc 11/04/2022 Annual    2 Approve Final Dividend Mgmt For For

DFS Furniture Plc 11/04/2022 Annual    3 Approve Remuneration Report Mgmt For For

DFS Furniture Plc 11/04/2022 Annual    4 Re-elect Tim Stacey as Director Mgmt For For

DFS Furniture Plc 11/04/2022 Annual    5 Re-elect Alison Hutchinson as Director Mgmt For For

DFS Furniture Plc 11/04/2022 Annual    6 Re-elect Jo Boydell as Director Mgmt For For

DFS Furniture Plc 11/04/2022 Annual    7 Re-elect Steve Johnson as Director Mgmt For For

DFS Furniture Plc 11/04/2022 Annual    8 Re-elect Jane Bednall as Director Mgmt For For

DFS Furniture Plc 11/04/2022 Annual    9 Re-elect Loraine Martins as Director Mgmt For For

DFS Furniture Plc 11/04/2022 Annual    10 Reappoint KPMG LLP as Auditors Mgmt For For

DFS Furniture Plc 11/04/2022 Annual    11 Authorise the Audit Committee to Fix Remuneration of Auditors Mgmt For For

DFS Furniture Plc 11/04/2022 Annual    12 Authorise Issue of Equity Mgmt For For

DFS Furniture Plc 11/04/2022 Annual    13 Authorise Issue of Equity without Pre-emptive Rights Mgmt For For

DFS Furniture Plc 11/04/2022 Annual    14 Authorise Issue of Equity without Pre-emptive Rights in Connection with an Acquisition 

or Other Capital Investment

Mgmt For For

DFS Furniture Plc 11/04/2022 Annual    15 Authorise Market Purchase of Ordinary Shares Mgmt For For

DFS Furniture Plc 11/04/2022 Annual    16 Authorise the Company to Call General Meeting with Two Weeks' Notice Mgmt For For

DFS Furniture Plc 11/04/2022 Special    1 Approve Matters Relating to the Relevant Distributions Mgmt None For

Abcam Plc 11/11/2022 Special    1 Approve Cancellation of Admission of Company's Ordinary Shares to Trading on AIM Mgmt For For

The PRS REIT Plc 11/28/2022 Annual    1 Accept Financial Statements and Statutory Reports Mgmt For For

The PRS REIT Plc 11/28/2022 Annual    2 Approve Remuneration Report Mgmt For For

The PRS REIT Plc 11/28/2022 Annual    3 Re-elect Stephen Smith as Director Mgmt For For

The PRS REIT Plc 11/28/2022 Annual    4 Re-elect Steffan Francis as Director Mgmt For For

The PRS REIT Plc 11/28/2022 Annual    5 Re-elect Roderick MacRae as Director Mgmt For For

The PRS REIT Plc 11/28/2022 Annual    6 Re-elect Geeta Nanda as Director Mgmt For For

The PRS REIT Plc 11/28/2022 Annual    7 Re-elect Jim Prower as Director Mgmt For For

The PRS REIT Plc 11/28/2022 Annual    8 Reappoint RSM UK Audit LLP as Auditors Mgmt For For

The PRS REIT Plc 11/28/2022 Annual    9 Authorise the Audit Committee to Fix Remuneration of Auditors Mgmt For For

The PRS REIT Plc 11/28/2022 Annual    10 Approve Dividend Policy Mgmt For For

The PRS REIT Plc 11/28/2022 Annual    11 Authorise Issue of Equity Mgmt For For

The PRS REIT Plc 11/28/2022 Annual    12 Authorise Issue of Equity without Pre-emptive Rights Mgmt For For

The PRS REIT Plc 11/28/2022 Annual    13 Authorise Issue of Equity without Pre-emptive Rights in Connection with an Acquisition 

or Other Capital Investment

Mgmt For For

The PRS REIT Plc 11/28/2022 Annual    14 Authorise Market Purchase of Ordinary Shares Mgmt For For

The PRS REIT Plc 11/28/2022 Annual    15 Authorise the Company to Call General Meeting with Two Weeks' Notice Mgmt For For

Palo Alto Networks, 

Inc.

12/13/2022 Annual    1a Elect Director Helene D. Gayle Mgmt For For

Palo Alto Networks, 

Inc.

12/13/2022 Annual    1b Elect Director James J. Goetz Mgmt For Against We chose to vote against this item as our policy is to 

vote against any non-independent Director sitting on 

the Audit or Remuneration Committee. This non-

executive director is not independent due to tenure 

and sits on the audit committee. We consider this 

inappropriate as the committee should consist 

entirely of independent directors.

Palo Alto Networks, 

Inc.

12/13/2022 Annual    2 Ratify Ernst & Young LLP as Auditors Mgmt For For

Palo Alto Networks, 

Inc.

12/13/2022 Annual    3 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For For

Palo Alto Networks, 

Inc.

12/13/2022 Annual    4 Amend Omnibus Stock Plan Mgmt For For

Softcat Plc 12/13/2022 Annual    1 Accept Financial Statements and Statutory Reports Mgmt For For

Softcat Plc 12/13/2022 Annual    2 Approve Remuneration Report Mgmt For For

Softcat Plc 12/13/2022 Annual    3 Approve Remuneration Policy Mgmt For For

Softcat Plc 12/13/2022 Annual    4 Approve Final Dividend Mgmt For For

Softcat Plc 12/13/2022 Annual    5 Approve Special Dividend Mgmt For For

Softcat Plc 12/13/2022 Annual    6 Re-elect Graeme Watt as Director Mgmt For For

Softcat Plc 12/13/2022 Annual    7 Re-elect Martin Hellawell as Director Mgmt For For We have engaged with the company and Martin is 

stepping down at the end of this year. We welcome 

his experience and integrity on the board in his final 

year with the company.

Softcat Plc 12/13/2022 Annual    8 Re-elect Graham Charlton as Director Mgmt For For

Softcat Plc 12/13/2022 Annual    9 Re-elect Vin Murria as Director Mgmt For For

Softcat Plc 12/13/2022 Annual    10 Re-elect Robyn Perriss as Director Mgmt For For

Softcat Plc 12/13/2022 Annual    11 Re-elect Karen Slatford as Director Mgmt For For

Softcat Plc 12/13/2022 Annual    12 Elect Lynne Weedall as Director Mgmt For For

Softcat Plc 12/13/2022 Annual    13 Reappoint Ernst & Young LLP as Auditors Mgmt For For

Softcat Plc 12/13/2022 Annual    14 Authorise the Audit Committee to Fix Remuneration of Auditors Mgmt For For

Softcat Plc 12/13/2022 Annual    15 Authorise UK Political Donations and Expenditure Mgmt For For

Softcat Plc 12/13/2022 Annual    16 Authorise Issue of Equity Mgmt For For

Softcat Plc 12/13/2022 Annual    17 Authorise Issue of Equity without Pre-emptive Rights Mgmt For For

Softcat Plc 12/13/2022 Annual    18 Authorise Issue of Equity without Pre-emptive Rights in Connection with an Acquisition 

or Other Capital Investment

Mgmt For For

Softcat Plc 12/13/2022 Annual    19 Authorise Market Purchase of Ordinary Shares Mgmt For For

Softcat Plc 12/13/2022 Annual    20 Authorise the Company to Call General Meeting with Two Weeks' Notice Mgmt For For

Ambu A/S 12/14/2022 Annual    1 Receive Management's Report Mgmt

Ambu A/S 12/14/2022 Annual    2 Accept Financial Statements and Statutory Reports Mgmt For For

Ambu A/S 12/14/2022 Annual    3 Approve Remuneration Report Mgmt For Against We chose to vote against this item as the company 

has granted discretionary sign-on bonuses and has 

not provided a compelling rationale for doing so.

Ambu A/S 12/14/2022 Annual    4 Approve Allocation of Income and Omission of Dividends Mgmt For For

Ambu A/S 12/14/2022 Annual    5 Approve Remuneration of Directors in the Amount of DKK 1.05 Million for Chairman, DKK 

700,000 for Vice Chairman and DKK 350,000 for Other Directors; Approve Compensation 

for Committee Work

Mgmt For For

Ambu A/S 12/14/2022 Annual    6 Reelect Jorgen Jensen (Chair) as Director Mgmt For Abstain We chose to abstain from voting this item due to his 

position as the chair of the nomination committee in 

a board that is insufficiently diverse.

Ambu A/S 12/14/2022 Annual    7 Reelect Christian Sagild (Vice-Chair) as Director Mgmt For For

Ambu A/S 12/14/2022 Annual    8.a Reelect Henrik Ehlers Wulff as Director Mgmt For For

Ambu A/S 12/14/2022 Annual    8.b Reelect Michael del Prado as Director Mgmt For For

Ambu A/S 12/14/2022 Annual    8.c Reelect Susanne Larsson as Director Mgmt For For

Ambu A/S 12/14/2022 Annual    8.d Elect Shacey Petrovic as New Director Mgmt For For

Ambu A/S 12/14/2022 Annual    8.e Elect Simon Hesse Hoffmann as New Director Mgmt For For

Ambu A/S 12/14/2022 Annual    9 Ratify Ernst & Young as Auditors Mgmt For For

Ambu A/S 12/14/2022 Annual    10 Approve Acquisition of up to 10% of the Company B Shares as Treasury Shares Mgmt For For

Ambu A/S 12/14/2022 Annual    11 Authorize Editorial Changes to Adopted Resolutions in Connection with Registration with 

Danish Authorities

Mgmt For For


