LIONTRUST  Liontrust VWealth Solutions Service — Target Market Assessment for Advisers

For professional investors and advisers only

e This document provides a summary of the target market assessments for each Liontrust WSS portfolio

e Liontrust has defined the target markets to help investors assess whether a specific model portfolio might be a suitable investment. As per MiFID Il guidelines, this includes identifying the type of investors the model portfolio might
be suitable for, by considering a client's knowledge and experience, their ability to bear losses, risk tolerance, objectives and investment horizon. We have also clearly defined the distribution strategy for each model portfolio

e For more information, please contact our dedicated Support team on 020 7412 1700 or by email at info@liontrust.co.uk

Clients"  Expected  Expected Characteristics
Investor ~ Clients” knowledge ability to volatility — volafility Investment Distribution deemed unsuitable —
Model portfolio fype  and experience bear loss (5 years|* (10 years)* Client objective and needs horizon strategy 'negative target market

Liontrust WSS Blended Growth

: ‘ _ . The portfolio may be suitable for investors seeking fo grow capital in line
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enaed ore Clients with an authorised than five years), with a medium level of volafility. within 5 years. to fluctuations in value and
Liontrust WSS finonpiol adviser WhO_COH The portfolio may be suitable for invesfors seeking o generate capital investors accessing t'he
Blended Growth 6 provide per§ono| advice 11-17%  13-15% growth greater than the rafe of inflation (CPI) over the long term (more service on an execution
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- ! ' 14-22%  17-19%  growth greater than the rate of inflation (CPI) over the long term [more
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WSS: Wealth Solutions Service. *Eercted volafility is expressed as the annualised standard deviation of monthly returns. The volatility range is our annualised target volatility for each portfolio. There is no guarantee that the actual volafility
achieved during any period will reach these targefs.

Past performance does not predict future refurns. You may get back less than you originally invested. Please refer to the Key Risks page for more information. 0
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Clients’ Expected  Expected Characteristics
Investor  Clients" knowledge ability to volatility — volatility Investment Distribution deemed unsuitable —
Model portfolio type and experience bear loss (5 years)* (10 years)* Client objecfive and needs horizon strafegy 'negative farget markef’

Liontrust WSS Blended Growth (continued)

Clients with basic
investment markets
knowledge or experience

of the basic
characteristies andrisks of The portfolio may be suitable for investors seeking fo generate capital
i investing in a multi-asset i '
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i g than five years), with a high level of volatility.

can assess the suitability
of the model portfolio for
the client's personal
circumstances.

WSS: Wealth Solutions Service. *EXﬁected volafility is expressed as the annualised standard deviation of monthly returns. The volatility range is our annualised target volatility for each portfolio. There is no guarantee that the actual volafility
achieved during any period will reach these targets. * *Not available for new business — Existing investors can make additional top ups, should they wish to do so.

Past performance does not predict future refurns. You may get back less than you originally invested. Please refer to the Key Risks page for more information. !
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Characteristics
deemed unsuitable —

Clients’ Expected  Expected

Investor [nvestment Distribution

Model portfolio

Liontrust WSS
Blended Income 1

Liontrust WSS
Blended Income 2

Liontrust WSS
Blended Income 3

Professional

Liontrust WSS
Blended Income 4

Liontrust WSS
Blended Income 5

Liontrust WSS
Blended Income 6

Liontrust WSS Blended Income

type

Retail
clients

clients

WSS: Wealth Solutions Service. *Ex

achieved during any period will reac

i

ability to

Clients' knowledge
bear loss

and experience

Clients with basic
investment markets
knowledge or experience
of the basic
characteristics and risks of
investing in a multi-assef
portfolio, and;

Clients who read the
information about the
portfolio provided and

who understand the Clients that
) can bear
nature of the investment,
including its risks and; losses ofoup
z to 100%.

Clients with an authorised
financial adviser who can
provide personal advice
on the defails of the
investment, including risk
characteristics, and who
can assess the suitability
of the model portfolio for
the client's personal
circumstances.

these fargets.

volatfility
(5 years)

2-6%

volatility

(10 years)* Client objective and needs

3-5%

The portfolio may be suitable for invesfors who wish to receive an income
while seeking to grow capital in line with the rate of inflation (CPI) over
the long term [more than five years), with a low level of volatility and
limited potential for capital loss.

4-8%

57%

The portfolio may be suitable for investors who wish to receive an income
while seeking to grow capital at least in line with the rate of inflation (CPI)
over the long term (more than five years) with a low level of volatility and
limited potential for capital loss.

6-10%

79%

The portfolio may be suitable for investors who wish to receive an income
while generating capital growth greater than the rate of inflation (CPI)
over the \ong term (more than five yeors), with a low level of vo|0ﬂ|ify.

7-13%

The portfolio may be suitable for invesfors who wish to receive an income
while generating capital growth greater than the rate of inflation (CPI)
over the long term (more than five years), with a low to medium level of
volatility.

Q-15%

11-13%

The portfolio may be suitable for invesfors who wish to receive an income
while generating capital growth greater than the rate of inflation (CPI)
over the long term (more than five years), with a medium level of volatility.

11-17%

13-15%

The portfolio may be suitable for investors who wish to receive an income
while generating capital growth greater than the rate of inflation (CPI)
over the \ong term (more than five yeors), with a medium level of vo|oﬂ|ify.

Past performance does not predict future refurns. You may get back less than you originally invested. Please refer to the Key Risks page for more information.

horizon

These portfolios
may not be
appropriate for
investors who
plan to withdraw
their money
within 5 years.

strategy

H *

Investment

Advice;

Portfolio

Management.

‘negative farget market’

All Liontrust portfolios are
available to all types of
invesfors with any level of
knowledge or experience.

As a result, they do not
have a negative target
market, apart from
invesfors who do not wish
fo expose their investment
fo fluctuations in value and
invesfors accessing the
service on an execution
only basis and on a non-
advised basis.

ected volatility is expressed as the annualised standard deviation of monthly returns. The volatility range is our annualised target volatility for each portfolio. There is no guarantee that the actual volafility
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Clients’ Expected  Expected Characteristics
Investor  Clients" knowledge ability to - volatility — volatility Investment Distribution deemed unsuitable —
Model portfolio type and experience bear loss (5 years)* (10 years)* Client objectfive and needs horizon strafegy 'negative farget markef’
Liontrust WSS Dynamic Passive

. The portfolio may be suitable for investors seeking to grow capital in line
Lionfrust WSS 2-6% 3-5%  with the rate of inflation (CPI] over the long term (more than five years),

o Porsive | with a low level of volatility and limited potential for capital loss.

The portfolio may be suitable for investors seeking to grow capital at least

LiontrusT VFYSS. 5 Clients with basic 4-8% 57%  in line with the rate of inflation (CPI) over the long term (more than five
Dijelinite Freksiiiz investment markets years) with a low level of volatility and limited potential for capital loss.

knowledge or experience h ol be suitable for | ki ol
Liontrust WSS ot tha eglte The portfolio may be suitable for investors seeking to generate capita
Dyt ety 9 characteristics and risks of 6-10% 7-9%  growth greater than the rate of inflation (CPI) over the long term [more

investing in a multi-asset than five years], with a low level of volatily. All Liontrust portfolios are
Liontrust WSS porifolio, and; The portfolio may be suitable for investors seeking fo generate capital available to all types of
Dyemie e 4 7-13% 9-11%  growth greater than the rate of inflation (CPI) over the long term [more investors with any level of

Clients who read the than five years), with a low to medium level of volatility. knowledge or experience.
information about the These porifolios

The portfolio may be suitable for investors seeking to generate capital

Liontrust WSS As a result, they do not

Reiail  portfolio provided and Clients that ~ @-15% 11-13%  growth greater than the rate of inflation (CPI) over the long term (more may nof be Investment h i
q q © ) ) t t t
Dynamic Passive 5 clients ~ Who understqnd the can bear than five years), with a medium level of volafility. appropriate for Advice; ave Ok nega |vef arge
nature of the investment, invEsions wihe market, apart from
Liontrust WSS Profe;sionol including ifs risks and: \?ss?sogﬁyup ) . The portfolio may be suitable fqr investors seeking to generate capital plan to withdraw Portfolio investors vvho_dp not wish
P clients o o 11-17%  13-15% growth greater than the rate of inflation (CPI) over the long ferm [more their money Management.  to expose their invesiment
Clients with an authorised than five years), with a medium level of volatility. within 5 vears. to fluctuations in value and
Liontrust WSS ﬁnonpiol adviser WhO‘COH The portfolio may be suitable for investors seeking o generate capital investors accessing t_he
Onirus! Passive 7 provide per_sonc1| advice 13-19%  15-17% growth greater than the rate of inflation (CPI) over the long term (more SEvice on an execution
Dynamic Passive on the defo[ls of the than five years), with a high level of volatility. only bils'_s ocrlwdboq 2l lnieias
Liontrust WSS m}:/esfmten'f,rmdudlgg r;fk The portfolio may be suitable for investors seeking to generate capital aevIsea basts.
E e characteris ;ES’ OOT k\>N| © 14-22%  17-19%  growth greater than the rate of inflation (CPI) over the long term (more
v g??hgsr?f)s;el f)c?rl#oﬁiol Pc\{r than five years), with a high level of volatility.
Liontrust WSS the client's personal The portfolio may be suitable for invesfors seeking o generate capital
D S RCEE . —— 1624%  19-21%  growth greater than the rate of inflation (CPI) over the long term [more
amic Fassive than five years), with a high level of volatility.
Liontrust WSS The portfolio may be suitable for investors seeking to generate capital
Dynamic Passive 10** 1826%  21-23% growth greater than the rate of inflation (CPI) over the long term (more

than five years), with a high level of volatility.

WSS: Wealth Solutions Service. *EXﬁected volafility is expressed as the annualised standard deviation of monthly returns. The volatility range is our annualised target volatility for each portfolio. There is no guarantee that the actual volafility
achieved during any period will reach these targets. * *Not available for new business — Existing investors can make additional top ups, should they wish to do so.

Past performance does not predict future refurns. You may get back less than you originally invested. Please refer to the Key Risks page for more information. 3
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Key risks

Past performance does not predict future returns. You may get back less than you originally invested. The Funds and Model Portfolios managed by the Multi-Asset Team may be exposed o the following risks:

Credif Risk: There is a risk that an investment will fail to make required payments and this may reduce the income paid fo the fund, or ifs capital value. The creditworthiness of a bond issuer may also affect that bond's value. Bonds that produce @
higher level of income usually also carry greater risk as such bond issuers may have difficulty in paying their debts. The value of a bond would be significantly affected if the issuer either refused to pay or was unable to pay;

Counterparty Risk: The insolvency of any instfitutions providing services such as safekeeping of assets or acting as counterparty to derivatives or other instruments, may expose the Fund to financial loss;

Liquidity Risk: If underlying funds suspend or defer the payment of redemption proceeds, the Fund's ability to meet redemption requests may also be affected;

Inferest Rate Risk: Fluctuations in inferest rates may affect the value of the Fund and your investment. Bonds are affected by changes in interest rates and their value and the income they generate can rise or fall as a result;
Derivatives Risk: Some of the underlying funds may invest in derivatives, which can, in some circumstances, create wider fluctuations in their prices over time;

Emerging Markets: The Fund may invest in less economically developed markets [emerging markets) which can involve greater risks than well developed economies;

Currency Risk: The Fund invests in overseas markets and the value of the Fund may fall or rise as a result of changes in exchange rates.

Index Tracking Risk: The performance of any passive funds used may not exacily frack that of their Indices.

Any performance shown in respect of the Model Portfolios are periodically restructured and/or rebalanced. Actual returns may vary from the model returns.

The risks defailed above are reflective of the full range of Funds managed by the Multi-Asset Team and not all of the risks listed are applicable to each individual Fund. For the risks associated with an individual Fund, please refer to its Key

Investor Information Document (KIID)/PRIIP KID.
The issue of units/shares in the Liontrust Multi-Asset Funds may be subject to an initial charge, which will have an impact on the realisable value of the investment, particularly in the short term. Investments should always be considered as long term.

For the Multi-Asset Model Portfolios, any performance shown represents model portfolios which are periodically restructured and/or rebalanced. Actual returns may vary from the model returns. There is no cerfainty the investment objectives of the
portfolio will actually be achieved, and no warranty or representation is given to this effect, whether express or implied. The portfolios therefore should be considered as long-ferm investments.

Disclaimer

This document is issued by Liontrust Fund Partners LLP (2 Savoy Court, london WC2R OEZ), authorised and regulated in the UK by the Financial Conduct Authority (FRN 518165) to underiake regulated investment business in respect of content
related to the Liontrust Multi Asset Funds, and Liontrust Investment Partners LLP (2 Savoy Court, london WC2R OEZ), authorised and regulated in the UK by the Financial Conduct Authority (FRN 518552) to undertake regulated investment
business in respect of content related to the Liontrust Multi-Asset Model Portfolios.

It should not be construed as advice for investment in any product or security mentioned, an offer to buy or sell investments mentioned, or a sclicitation to purchase securities in any company or investment product. Examples of stocks and funds are
provided for general information only to demonstrate our investment philosophy. The invesiment being promoted is for units in a fund, not directly in the underlying assets.

The document contains information and analysis that is believed to be accurate at the time of publication, but is subject to change without notice. Whilst care has been taken in compiling the confent of this document, no representation or
warranty, whether express or implied, is made by Liontrust as fo its accuracy or completeness, including for external sources (which may have been used) which have not been verified.

All the information provided should be treated as confidential, information may constitute material non-public information, the disclosure of which may be prohibited by law, and the legal responsibility for its use is borne solely by the recipient.
This information should not be copied, forwarded, reproduced, divulged or otherwise distributed in any form whether by way of fax, email, oral or otherwise, in whole or in part without the express and prior written consent of Liontrust.

This is a marketing communication. Before making an investment decision, you should familiarise yourself with the different types of specific risks associated with the investment portfolio of each of our Funds and Multi-Asset Model Portfolios. For
Lionfrust Funds, this information can be found in the final Prospectus and Key Investor Information Documents (KIIDs) and/or PRIIP/KID available on our website: www lionfrust.co.uk. Our Multi-Asset Model Portfolios are available exclusively
through financial advisers. Financial advisers can find further information on the different types of specific risk associated with the Lionfrust Multi-Asset Model Portfolios in the relevant brochure, also available on our website: www liontrust.co.uk. If
you are not a professional invesfor please consult a regulated financial adviser regarding the suitability of such an investment for you and your personal circumstances.
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